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LUTHER C . SPEIGHT & C OMPANY 

To: The Board of Directors 
Lake Forest Estates Im proVem ent District 
New Orleans. L.A 

A Corporation of Certified Public Accountants 
, and Management Consultants 

W e have com piled the accom panying statem ent pf financial position of the Lake Forest Estates 

Improvement District (a non-profit organization) as of December 31, 2000, and the related 
statement of activities for the year then ended, in accordance with Statem ents on Standards for 
Accounting and Review services issued by the American Institute of Ce~ified Public 
Accountants 

A com pilation is lim ited to presenting in the form of financial statem ents inform ation that is the 
representation of m anagem ent. W e have not audited or reviewed the accom panying financial 
statem ents and, accordingly, do not express an opinion or any other form of assurance on them. 

Management has elected to ornit the statement of cash flows required bY generally accepted 
accounting principles. If the statem ent of cash flows were included in the financial statem ents it 
m ight influence the user's conclusions about the District's financial position, results of 
operations, and cash flow. Accordingly, these financial statem ents are not designed for those 
who are not inform ed about such m atters. 

Luther U. bpe g q~ ana uom pany --  
Mey I0; 200I 

New Orleans Office: 10001 Lake Forest Blvd., Suite 404 New Orleans, LA 70127 phone (504) 244-9400 fox (504) 255-0305 
Atlanlo Office: 400 Colony Square, Suite 200 Allal-i~L~, GA 30361 phone (404) 870-9045 fax (404) 870-9005 



The Lake Forest Estates Im provem ent District 
Statem ent of Financial Position 

As of Decem ber 31, 2000 

CURRENT ASSETS 
Cash 
Due from Board of Liquidation 

Total Assets 

NET ASSETS 
Net Assets 

Total Net Assets 

$ 3,939 
46,506 

$ 50,445 

$ 50,445 

$ 50,445 

See accom panying accounlant's com pilation report 
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The Lake Forest Estates Im provem ent District 
Statem ent of Activities 

For the year ended Decem ber 31,2000 

REVENUE 
Taxing District Collections 
Resident Contributions 
Interest on Investm ents 

Total Revenue 

EXPENSES 
Security 
Landscaping 
Accounting 
Utilities 
Signage 
Newsletters 
Space Rental 
M iscellaneous Expense 

Total Expenses 

Change in Net Assets 
Net Assets - January 1,2000 

$ 57,846 
1,437 
2.190 

$ 61,473 

$ 50,390 
989 

1,500 
486 
265 
92 
150 

2.020 

$ 55,892 

$ 5,581 
44.864 

Net Assets - December 31, 2000 $ 50,445 

See accom panying accountant's com pilation report 
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LAK E FO REST ESTA TES IM PRO VEM ENT DISTRICT 
NO TES TO TH E FINANCIAL STATEM EN TS 
FO R TIlE YEAR ENDED DECEM BER 31, 2000 

1. SUM M ARY O F SIG NIFICANT ACCO UN TING PRINCIi'LES 

G eneral - Lakc Forest Estates hnprovement Districl is a self-taxed organizalion, which is located 
at 5950 W Jnchesler Park Drive, in New OrlEans, LA. The City of New Orleans collects $325 
fiom each lm m e in lhe organization per year for com nm nity betterm ent and sccm'ily services. 

Basis of Accounting - The financial stalem ents of the Organization are prcparcd on the accrual 
basis of accounting. Accordingly, revenues are recorded when earned and expenses are recorded 
when incurred, 

2. D ue from Board of Liquidation - The account balance represents funds collected on 
behalf of Lake Forest Estates and interest earned on investments but have not been requested by 
lhe organizalion. 

3. I nleresl on lllveslm enls - The funds held at The Board of Liquidation are invEsled in 1).S 
Treasm2~ Bills and the interest earned is added to the Organization's available balance. 



 

Independent Accountant's Report 
on Applying Agreed-Upon Procedures 

To: "the Board of Directors 
Lake Forest Estates Im provem ent Districl 
New Orleans. LA 

"W e have pedorm ed the procedures included in the Louisiana Govern m ent Audit Guide and 
enum erated below, which were agreed to by the Board of Directors of Lake Forest Estates 
Im provem ent District and the Legislative Auditor, State of Louisiana, solely to assist the users in 
evaluating m anagem ent's assertions about Lake Forest Estates Im provem ent District's 
com pliance with certain laws and regulations during the year ended Decem ber 31, 2000 
included in the accom panying Louisiana Attestation Questionnaire. This agreed-upon 
procedures engagem ent was perform ed in accordance with standards established by the 
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely 
the responsibility of the specified users of the report. Consequently, we m ake no representation 
regarding the sufficiency of the procedures described below either for the purpose for which this 
roped has been requested or for any other purpose. 

Public Bid Law 

1. Select all expenditures made during the year for material and supplies exceeding $15,000, or 
public works exceeding $100,000, and determine whether such purchases were made in 
accordance with LSA-RS 38:2211-2251 (the public bid law). 
Results 

W e exam ined all expenditures and there were no purchases or expenditures m ade exceeding 
the aforem entioned am ounts. 

Code of Ethics for Pubfic Officials and Public Em ployees 

2. Obtain from m anagem ent a list of the imm ediate fam ily mem bers of each board mem ber as 
defined by I..SA-RS 42:1101-1124 (the code of ethics), and a list of outside business interests of 
all board m em bers and em ployees, as well as their im mediate fam ilies. 

Results 

Managem ent provided us with a listing of all board m em bers. An em ployee listing was om itted, 
as Lake Forest Estates Im provem ent District has no em ployees. 

3. Obtain from m anagem ent a listing of all employees paid during the period under 
exam ination. 

Results 

There are no em ployees of Lake Forest Estates Improvement District 



4. Determ ine whether any of those employees included in the listing obtained from 
management in agreed-upon procedure (3) were also included on the listing obtained from 
management in agreed-upon procedure (2) as immediate family members. 
Results 

This was not applicable, as Lake Forest Estates Im provement District has no em ployees 

Budgeting 

5. Obtain a copy of tile legally adopted budget and all am endments. 

Results 

M anagem ent was able to provide us w ith a copy of the legally adopted budget. 

6. Trace the budget adoption and am endments to the m inute book 

Results 

A copy of the budget was obtained from the Treasurer with each Board M em bers' signature 
giving approval to the budget. 

7. Com pare the revenues and expenditures of the final budget to actual revenues and 
expenditures to determ ine if actual revenues failed to m eet budgeted revenues by 5 % or more 
or if actual expenditures exceed budgeted am ounts by 5% or m ore. 

Results 

W e com pared the revenues and expenditures of the signed budget to actual revenues and 
expenditures. Actual revenues fell w ithin 5% of budgeted revenues, and expenditures for the 
year did not exceed budget. 

Accounting and Reporting 

8. Random ly select 6 disbursements m ade during the period under exam ination and: 
(a) trace payments to supporting documentation as to proper amount and payee; 
(b) determine if payments were properly coded to the correct fund and general ledger 

account; and 

(c) determine whether payments received approval from proper authorities. 

Results 

W e exam ined supporting docum entation for each of the six selected disbursem ents and found 
that paym ents were for the proper am ount and m ade to the correct payee, 

All six selected disbursements were properly coded to the correct fund and general ledger 
accounts. 

The treasurer of Lake Forest Estates Im provem ent District m ade paym ents with approval given 
by of the Board of Directors. 



M eetings 

9. Exam ine evidence indicating that agendas for m eetings recorded in the m inute book were 

posted or advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 
Results 

Lake Forest Estates Im provem ent District provided evidence indicating that the hom eowners 
received newsletters pertaining to upcoming m eetings and the agenda for the meetings were 
posted as required by LSA -RS 42:1, 

Debt 

10. Exam ine bank deposits for the period under exam ination and determ ine whether any such 
deposits appear to be proceeds of bank loans, bonds, or like indebtedness. 

Results 

There appears to be no deposits from bank loans, bonds, or other indebtedness. ]he only 
funds deposited by Lake Forest Estates Improvement District cam e from the City of New 
Orleans and contributions from the m embers. 

A dvances and B onuses 

11. Exam ine payroll records and m inutes for the year to determ ine whether any paym ents have 
been m ade to em ployees, w hich m ay constitute bonuses, advance, or gifts. 

Results 

Lake Forest Estates Im provem ent District had no em ployees; therefore, there were no payro 
records to exam ine. 



Our report dated, June 29,2000, did not include any com ments or unresolved m atters 

We were not engaged to, and did not; perform an examination, the objective of which would be 
the expression of an opinion on m anagem ent's assertions. Accordingly, we do not express 
such an opinion, Had we perform ed additional procedures, other m atters m ight have come to 
our attention that would have been reported to you. 

This report is intended solely for the use of m anagement of Lake Forest Estates Im provem ent 
District and the Legislative Auditor, State of Louisiana, and should not be used by those who 
have not agreed to the procedures and taken responsibility for the sufficiency of the procedures 
for their purposes. Under Louisiana Revised Statute 24:513, this report is distributed by the 
Legislative Auditor as a public document. 

Luther C. Speig 
M ay 10, 2001 



LOUISIANA ATTESTATIO N Q UESTIONNAIRE 
(For Attestation Engagements of Government) 

MAY 1 5, 2001 (Date Transmitted) 
T.TI'PT41?p /~ ~ I~1~'I'62TJ'T' ~. /~,"1 

0001 LAKE FOREST BLVD .. SU ITE 404 

In connection with your compilation of our financial statements as of [date] and for the year then 
ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Govern m ental 
Audit Guide, we m ake the following representations to you. W e accept full responsibility for or 
com pliance with the following laws and regulation and the internal controls over com pliance with 
such laws and regulations. W e have evaluated our com pliance with the following laws and 
regulations prior to m aking these representations. 

These representations are based on the information available to us as of (date of 
completion/representations). 

Public Bid Law  
It is true that we have com plied with the public bid law , LSA-RS Title 38:2212, and, where 
applicable, the regulations of the Division of Administration, State Purchasing.Office.. 

Yes'~ ] No[ ] 

Code of Ethics for Public Officials and Public Em ployees 
It is true that no em ployees or officials have accepted anything of value, whether in the form of a 
service, loan, or prom ise, from anyone that would constitute a violation of L SA-RS 42:1101- 
1124 

Yes[~] No[ ] 

It is true that no m em ber of the im mediate fam ily of any m em ber of the governing a: [hority, or 
the chief executive of the governm ental entity, has been em ployed by the governm ental entity 
after April 1, 1980, under circumstances that would constitute a violation of t.SA-RS 42:1119. 

Yes~  ] No [ ] 

Budgeting 
W e have com plied with the state budgeting requirem ents of the Loca 
(LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:34. 

Accounting and Reporting 
All non-exem pt governm ental records are available as a public record 
for at least three years, as required by LSA-RS 44:1,44:7, 44:31, and 

W e have filed our annual financial statem ents 
and/or 39:92, as applicable. 

G overnm ent Budget Act 

]No[ ] 

and have been retained 

No[ ] 

n accordance w ith LSA-RS 24:514, Sg:463 

Ye

~ '

~s ]No[ ] 



W e have had our financial statements audited or compiled in accordance witlLLSA-RS 24:513 
Yes['4 ] Not ] 

M eetings 
W e have com plied with the provisions of the Open M eetings Law, provided in RS 42:1 through 
42:12. -.... 

Yes'[''t] '[o [ ] 

Debt 
It is true we have not incurred any indebtedness, other than credit for 90 days or less to make 
purchases in the ordinary course of adm inistration, nor have we entered into any lease- 
purchase agreements, without the approval of the State Bond Com m ission, as provided by 
Article VII, Section 8 of the 1974 Louisiana Constitution. Article VI. Section 33 of the 1974 
Louisiana Constitution, and LSA-RS 39:1410.60-1410.65 

Ye~s "] No[ ] 
Advances and Bonuses 
I! is true we have not advanced wages or salaries to em ployees or paid bonuses in violation of 
Article VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion "/q 
729. 

Yes
-'

~"t ] No [ ] 
W e have disclosed to you all known noncom pliance of the foregoing laws and regulations, as 
well as any contradictions to the foregoing representations. W e have m ade available to you 
docum entation relating to the foregoing laws and regulations. 

W e have provided you with any com m unications from regulatory agencies or other sources 
concerning any possible noncom pliance with the foregoing laws and regulations, including any 
com m unications received between the end of the period under exam ination and the issuance of 
this report. W e acknowledge our responsibility to disclose to you any known noncom pliance 

President 


